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EC WEST METROPOLITAN DISTRICT NO. 1 
c/o Public Alliance 

7555 E. Hampden Avenue, Suite 501 
Denver, CO 80231 

https://www.ecwestmetrodistricts.org/ 
 

2025 Annual Report 

As required by Section 32-1-207(3)(c), C.R.S. and Section VI of the Service Plan of the EC West 
Metropolitan District No. 1 (the “District”), approved by the Board of County Commissioners of 
Elbert County (the “BOCC”) on January 10, 2024, the following report of the activities of the 
District from January 1, 2025 to December 31, 2025 is hereby submitted. 

 
1. Boundary Changes made – An Order for Inclusion to include approximately 231 acres into 

the boundaries of the District was recorded with the Elbert County Clerk and Recorder on 
August 11, 2025 at Reception No. 645085. 

 
2. Intergovernmental Agreements entered into or terminated – The District entered into the following 

Intergovernmental Agreements in 2025: 
 

• EC West Community Authority Board Establishment Agreement by and between 
EC West Metropolitan District Nos. 2, 3, 4, 5, the District and EC West 
Commercial Metropolitan District and effective September 8, 2025. 
 

• Inclusion Agreement by and between EC West Metropolitan District No. 1, the 
District, and Colorado Ranch and Land Holdings, LLC approved on July 2, 2025 
and effective as of November 17, 2025.  Although not a party to the Inclusion 
Agreement, the Inclusion Agreement is for the express benefit of EC West 
Community Authority Board and EC West Water and Sanitation District, each of 
which acknowledged the Inclusion Agreement. 

 
3. Access information to obtain a copy of rules and regulations adopted - The District has not 

adopted any rules or regulations as of December 31, 2025. In the event the District adopts 
rules or regulations in the future, such documents may be accessed at the offices of Public 
Alliance, 7555 E. Hampden Avenue, Suite 501, Denver, CO 80231. 

 
4. Summary of litigation involving the District’s public improvements - To the best of our 

knowledge, the District is not currently involved in litigation which involves the public 
improvements as of December 31, 2025. 

 
5. Status of District’s construction of public improvements – No public improvements have 

been constructed as of December 31, 2025. 
 

6. Conveyances or dedications of facilities or improvements, constructed by the District, to the 
BOCC – No public improvements have been dedicated to or accepted by the BOCC as of 
December 31, 2025. 
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7. Final assessed valuation of the District for the reporting year – $10. 
 

8. Current year’s budget – A copy of the District’s 2026 budget is attached hereto as Exhibit A. 

9. Audited financial statements for the reporting year (or application for exemption) – The 
District is currently exempt from audit, pursuant to Section 29-1-604, C.R.S. A copy of the 
2025 Application for Exemption from Audit is attached hereto as Exhibit B. 

10. Notice of any uncured events of default by the District, which continue beyond a ninety (90) 
day period, under any debt instrument – To our knowledge, there are no uncured events of 
default by the District which continue beyond a ninety (90) day period. 

11. Any inability of the District to pay its obligations as they come due, in accordance with the 
terms of such obligations, which continues beyond a ninety (90) day period – To our 
knowledge, the District has been able to pay its obligations as they come due. 

 
Please direct any questions regarding the District or this report to the District’s Manager, 
Mr. AJ Beckman, at AJ@publicalliancellc.com or 720-213-6621. 
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EXHIBIT A 
2026 BUDGET



EC WEST METROPOLITAN DISTRICT NO. 1 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 
 
 
January 24, 2026 
 
Division of Local Government 
Via: E-Filing Portal 
 
RE: EC West Metropolitan District No. 1 
 LG ID #68045 
 
Attached is the 2026 Budget for the EC West Metropolitan District No. 1 in Elbert County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on October 
28, 2025.  If there are any questions on the budget, please contact Mr. Eric Weaver, telephone 
number 970-926-6060 Ext. 6. 
 
The mill levy certified to the County Commissioners of Elbert County is 92.009 mills for all 
general operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for G.O. 
bonds; 0.000 mills for refund/abatement; and (0.000) mills for Temporary Tax Credit/Mill Levy 
Reduction.  Based on an assessed valuation of $10 the total property tax revenue is $0.92.  A copy 
of the certification of mill levies sent to the County Commissioners for Elbert County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Elbert County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
 
 
 
Enclosure(s)  



RESOLUTION NO. 2025-10-____

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY
RESOLUTION OF THE BOARD OF DIRECTORS OF EC WEST METROPOLITAN 

DISTRICT NO. 1, ELBERT COUNTY, COLORADO, PURSUANT TO SECTION 29-1-
108, C.R.S., SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND,

ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY FOR THE 
BUDGET YEAR 2026

A. The Board of Directors of EC West Metropolitan District No. 1 District
has appointed the District Accountant to prepare and submit a proposed budget to said governing 
body at the proper time.

B. The District Accountant has submitted a proposed budget to this governing body 
for its consideration.

C. Upon due and proper notice, published or posted in accordance with the law, said 
proposed budget was open for inspection by the public at a designated place, a public hearing 
was held on October 28, 2025, and interested taxpayers were given the opportunity to file or 
register any objections to said proposed budget.

D. The budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 

TABOR
which are applicable to or binding upon the District.

E. Whatever increases may have been made in the expenditures, like increases were 
added to the revenues so that the budget remains in balance, as required by law.

F. The Board of Directors has made provision therein for revenues in an amount 
equal to or greater than the total proposed expenditures as set forth in said budget.

G. It is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, thereby establishing a limitation 
on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF EC
WEST METROPOLITAN DISTRICT NO. 1, ELBERT COUNTY, COLORADO:

1. The budget, as submitted, amended, and summarized by fund, is hereby approved 
and adopted as the budget of the District for the year stated above.

2. The budget is hereby approved and adopted, shall be certified by the Secretary of 
the District to all appropriate agencies and is made a part of the public records of the District.

3. The sums set forth as the total expenditures of each fund in the budget attached 
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the 
revenues of each fund, within each fund, for the purposes stated.
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT
BUDGET AND APPROPRIATE SUMS OF MONEY]

RESOLUTION APPROVED AND ADOPTED on October 28, 2025.

EC WEST METROPOLITAN DISTRICT
NO. 1

By:
President

Attest:

By:
Secretary
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EC WEST METROPOLITAN DISTRICT NO. 1 

2026 

BUDGET MESSAGE 
 
EC West Metropolitan Districts Nos. 1-5, Commercial Metropolitan District, Overlay 
Metropolitan District, and Water & Sanitation District are quasi-municipal corporations 
organized and operated pursuant to provisions set forth in the Colorado Special District 
Act.  Districts Nos. 1-5 and the Commercial District also jointly established the EC West 
Community Authority Board, which will take over community-wide ownership and 
operation of public improvements from the Overlay District.  The Water & Sanitation 
District will be responsible for constructing and operating water and sewer facilities for 
the community.  The Community Authority Board is responsible for construction of 
other improvements within the community as well as providing administrative and 
operational support for all of the Districts (except for the Water & Sanitation District), 
with funding for both operations and debt service to be provided by the remaining 
Districts.  Districts 3-5, Commercial, and Overlay are all currently inactive. 
   
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The Districts and Authority were formed with the primary purposes to finance construction 
of public improvements as defined in the Service Plan and to operate and maintain such 
public improvements that are not otherwise dedicated or conveyed to other governmental 
entities.   
 

BUDGET STRATEGY 

The District's strategy in preparing the 2026 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUE 

The District certified an operating mill levy of 92.009 mills for 2026 collection 
(planned to eventually be allocated as 30 mills for operations and 55.664 mills for debt 
service, both as adjusted for legislative changes).   

EXPENDITURES 

In the General Fund, the District budgeted for transfer of all available funds after 
payment of treasurers fees to be transferred to the Community Authority Board who is 
responsible for providing the administrative and operational services for District. No 
activity is anticipated in the Debt Service or Capital Funds.   



EC West Metropolitan District No. 1
Statement of Net Position
September 30, 2025

ASSETS
CASH

KeyBank Checking 1,293                      1,293                      
Pooled Cash 19,317                    -                          (19,317)                   -                          -                          

TOTAL CASH 20,610                    -                          (19,317)                   -                          -                          1,293                      

OTHER CURRENT ASSETS
Due From County Treasurer 0                              -                          0                              
Property  Tax Receivable 0                              -                          0                              
Prepaid Expense -                          -                          

TOTAL OTHER CURRENT ASSETS 0                              -                          -                          -                          -                          0                              

FIXED ASSETS
Construction in Progress -                          -                          

TOTAL FIXED ASSETS -                          -                          -                          -                          -                          -                          

TOTAL ASSETS 20,610                    -                          (19,317)                   -                          -                          1,293                      

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES

Accounts Payable 78,636                    78,636                    
Due to Commercial District -                          -                          
Due to Overlay District -                          -                          
Due to District #2 -                          -                          
Due to District #3 -                          -                          
Due to District #4 -                          -                          

TOTAL CURRENT LIABILITIES 78,636                    -                          -                          -                          -                          78,636                    

DEFERRED INFLOWS
Deferred Property Taxes 0                              -                          0                              

TOTAL DEFERRED INFLOWS 0                              -                          -                          -                          -                          0                              

LONG-TERM LIABILITIES
Developer Payable- Capital 49,250                    49,250                    
Developer Payable- Operations -                          -                          
Accrued Int- Developer Payable- Ops -                          357                          357                         
Accrued Int- Developer Payable- Cap -                          -                          

TOTAL LONG-TERM LIABILITIES -                          -                          -                          -                          49,607                    49,607                    

TOTAL LIAB & DEF INFLOWS 78,636                    -                          -                          -                          49,607                    128,244                  

NET POSITION
Inv in Capital Assets -                          
Amount  to be Provided for Debt (49,607)                   (49,607)                   
Fund Balance- Non-Spendable -                          -                          
Fund Balance- Restricted 2,900                      -                          (19,317)                   -                          (16,417)                   
Fund Balance- Unassigned (60,926)                   (60,926)                   

TOTAL NET POSITION (58,026)                   (19,317)                   -                          (49,607)                   (126,951)                
= = = = =

 General Fund  Debt Service Fund 
 Fixed Assets & 

LTD  Total 

 Special Improv 
District Debt 
Service Fund 

  Capital Funds 
(Combined) 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



EC West Metropolitan District No. 1 Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Assessed Valuation 10                    10                    10                    10                    10                    Final AV

Mill Levy - Operations -                       65.644            65.644            65.644            92.009            30 Mills Ops + 55.664 Debt, Adjusted- All Ops In 2026
Mill Levy - Debt Service Fund -                       -                       -                       -                       -                       None For 2026- 55.664 Mills Adjusted In Future Years

Total Assessed Valuation -                       65.644            65.644            65.644            92.009            Total of 85.664 Mills Adjusted

Property Tax Revenue - Operations -                       1                      1                      1                      1                      30 Mills Ops + 55.664 Debt, Adjusted- All Ops In 2026
Property Tax Revenue - Debt Service Fund -                       -                       -                       -                       -                       None For 2026- 55.664 Mills Adjusted In Future Years

Total Property Taxes -                       1                      1                      1                      1                      Total of 85.664 Mills Adjusted

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



EC West Metropolitan District No. 1 Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
COMBINED FUNDS

REVENUE
Property Taxes -                       1                      1                      1                      1                      1                      (0)                     1                      Total of 85.664 Mills Adjusted
Specific Ownership Taxes -                       0                      0                      0                      0                      0                      0                      0                      12% of Property Taxes
Fee Revenue -                       -                       -                       -                       -                       -                       
Transfer from Other Districts -                       -                       -                       3                      3                      -                       3                      -                       
Interest & Other Income -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       1                      1                      4                      4                      1                      3                      1                      

EXPENDITURES
Administration

Accounting 1,757              1,000              15,000            22,550            22,550            1,000              (21,550)           -                       Services Provided by the CAB
Audit -                       500                 -                       -                       -                       500                 500                 Services Provided by the CAB
District Management 8,786              5,000              10,000            14,716            14,716            5,000              (9,716)             -                       Services Provided by the CAB
Legal 30                    1,500              50,000            65,555            65,555            1,500              (64,055)           -                       Services Provided by the CAB
Treasurer's Fees -                       0                      0                      0                      0                      0                      (0)                     0                      3% of Property Tax
Election -                       500                 100                 88                    88                    500                 413                 -                       Services Provided by the CAB
Insurance, Bonds & SDA Dues 1,288              3,000              2,639              9,295              9,295              3,000              (6,295)             -                       Services Provided by the CAB
Website & Miscellaneous Other 1,257              3,800              3,000              3,774              3,774              3,800              26                    -                       Services Provided by the CAB
Transfer to CAB -                       -                       -                       4                      -                       -                       -                       1                      Transfer of Net Taxes to CAB For Operations
Contingency -                       2,000              150,000          -                       -                       1,500              1,500              -                       Services Provided by the CAB

Debt Service -                       -                       
Bond Interest -                       -                       218,539          -                       -                       -                       -                       -                       
Bond Principal -                       -                       -                       -                       -                       -                       -                       -                       
Developer Note Repayment Principal -                       -                       -                       -                       -                       -                       -                       -                       
Transfer to CAB -                       -                       691,900          -                       -                       -                       -                       -                       Transfer of Net Funds to CAB
Contingency -                       -                       2,000,000      -                       -                       -                       -                       -                       

Capital Outlay -                       -                       15,916,311    -                       -                       -                       -                       -                                                                                                                   
TOTAL EXPENDITURES 13,119            17,300            19,057,489    115,982          115,978          16,800            (99,178)          1                      

REVENUE OVER / (UNDER) EXPENDITURES (13,119)          (17,299)          (19,057,488)   (115,978)        (115,975)        (16,799)          (99,175)          -                       

OTHER SOURCES / (USES)
Developer Advances 14,500            17,500            240,000          114,597          37,250            16,800            20,450            -                       
Bond Proceeds & Premium -                       -                       21,595,000    -                       -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) 14,500            17,500            21,835,000    114,597          37,250            16,800            20,450            -                       

CHANGE IN FUND BALANCE 1,381              201                 2,777,512      (1,381)             (78,725)          1                      (78,725)          -                       

BEGINNING FUND BALANCE -                       -                       1,381              1,381              1,381              -                       1,381              0                      

ENDING FUND BALANCE 1,381              201                 2,778,893      0                      (77,343)          1                      (77,344)          0                      
= = = = = = = =

COMPONENTS OF FUND BALANCE -                       
Non-Spendable 2,639              -                       2,771              9,760              -                       -                       
TABOR Emergency Reserve 435                 -                       7,200              2,900              2,900              0                      
Restricted For Debt Service -                       -                       2,768,250      -                       -                       -                       
Restricted for Capital Projects -                       -                       -                       -                       (19,317)           -                       
Unassigned (1,693)             201                 672                 (12,659)           (60,926)           0                      

TOTAL ENDING FUND BALANCE 1,381              201                 2,778,893      0                      (77,343)          0                      
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 3



EC West Metropolitan District No. 1 Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property Taxes- Operations -                       1                      1                      1                      1                      1                      (0)                     1                      30 Mills Ops + 55.664 Debt, Adjusted- All Ops In 2026
Specific Ownership Taxes -                       0                      0                      0                      0                      0                      0                      0                      12% of Property Taxes
Transfer from Other Districts 3                      3                      3                      
Interest Income -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       1                      1                      4                      4                      1                      3                      1                      

EXPENDITURES
Administration

Accounting 1,757              1,000              15,000            22,550            22,550            1,000              (21,550)           -                       Services Provided by the CAB
Audit 500                 -                       -                       -                       500                 500                 -                       Services Provided by the CAB
District Management 8,786              5,000              10,000            14,716            14,716            5,000              (9,716)             -                       Services Provided by the CAB
Legal 30                    1,500              50,000            46,238            46,238            1,500              (44,738)           -                       Services Provided by the CAB
Office Supplies, Bill.com Fees, Other 1,007              800                 2,000              2,454              2,454              800                 (1,654)             -                       Services Provided by the CAB
Treasurer's Fees -                       0                      0                      0                      0                      0                      (0)                     0                      3% of Property Tax
Election -                       500                 100                 88                    88                    500                 413                 -                       Services Provided by the CAB
Insurance, Bonds & SDA Dues 1,288              3,000              2,639              9,295              9,295              3,000              (6,295)             -                       Services Provided by the CAB
Website 250                 3,000              1,000              1,320              1,320              3,000              1,680              -                       Services Provided by the CAB
Transfer to CAB 4                      1                      Transfer of Net Taxes to CAB For Operations
Contingency /Emergencies/Misc 2,000              150,000          -                       1,500              1,500              -                       Services Provided by the CAB

TOTAL EXPENDITURES 13,119            17,300            230,739          96,665            96,661            16,800            (79,861)          1                      

REVENUE OVER / (UNDER) EXPENDITURES (13,119)          (17,299)          (230,738)        (96,661)          (96,658)          (16,799)          (79,858)          -                       

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       -                       
Developer Advances Received 14,500            17,500            240,000          95,280            37,250            16,800            20,450            -                       

TOTAL OTHER SOURCES / (USES) 14,500            17,500            240,000          95,280            37,250            16,800            20,450            -                       

CHANGE IN FUND BALANCE 1,381              201                 9,262              (1,381)             (59,408)          1                      (59,408)          -                       

BEGINNING FUND BALANCE -                       -                       1,381              1,381              1,381              -                       1,381              0                      

ENDING FUND BALANCE 1,381              201                 10,643            0                      (58,026)          1                      (58,027)          0                      
= = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 4



EC West Metropolitan District No. 1 Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
DEBT SERVICE FUND

REVENUE
Property Taxes -                       -                       -                       -                       -                       -                       -                       -                       None For 2026- 55.664 Mills Adjusted In Future Years
Specific Ownership Taxes -                       -                       -                       -                       -                       -                       -                       -                       12% of Property Taxes
Interest Income -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Treasurer's Fees -                       -                       -                       -                       -                       -                       -                       -                       3% of Property Tax
Transfer to CAB -                       -                       -                       -                       Transfer of Net Funds to CAB
Contingency -                       -                       -                       -                       -                       -                       -                       

TOTAL EXPENDITURES -                       -                       -                       -                       -                       -                       -                       -                       

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       -                       -                       -                       -                       -                       -                       

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       -                       -                       -                       -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       
= = = = = = =

COMPONENTS OF FUND BALANCE:
Capitalized Interest Fund -                       -                       -                       -                       -                       -                       
Reserve Fund -                       -                       -                       -                       
Surplus Fund -                       -                       -                       -                       -                       -                       
Bond Payment Fund -                       -                       -                       -                       

TOTAL ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 5



EC West Metropolitan District No. 1 Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
CAPITAL FUND

REVENUE
Interest Income -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Legal -                       -                       19,317            19,317            -                       (19,317)           -                       Assume Capital Constucted By the CAB
Accounting -                       -                       -                       -                       -                       
Engineering -                       -                       -                       -                       -                       -                       -                       
Bank Fees -                       -                       -                       
Water -                       -                       -                       -                       
Sanitation -                       -                       -                       -                       
Storm Water -                       -                       -                       -                       
Streets -                       -                       -                       -                       
Parks and Recreation -                       -                       -                       -                       
Organizational Costs -                       -                       -                       -                       -                       -                       -                       -                       
Developer Repayment -                       -                       
Contingency -                       -                       -                       -                       

TOTAL EXPENDITURES -                       -                       -                       19,317            19,317            -                       (19,317)          -                       

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       -                       (19,317)          (19,317)          -                       (19,317)          -                       

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       
Developer Advances -                       -                       19,317            -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       -                       -                       19,317            -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       -                       -                       -                       (19,317)          -                       (19,317)          -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       (19,317)          -                       (19,317)          -                       
= = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 6



EC West Metropolitan District No. 1 Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
SPECIAL IMPROVEMENT DISTRICT - DEBT SERVICE

REVENUE
Fee Revenue -                       -                       -                       -                       -                       -                       
Transfer from DS
Interest Income -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Bond Interest 218,539          -                       -                       -                       -                       
Bond Principal -                       -                       -                       -                       -                       
Paying Agent Fees -                       -                       -                       -                       -                       
Contingency /Emergencies/Misc 2,000,000      -                       -                       -                       -                       

TOTAL EXPENDITURES -                       -                       2,218,539      -                       -                       -                       -                       -                       

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       (2,218,539)     -                       -                       -                       -                       -                       

OTHER SOURCES / (USES)
Transfers In/(Out) (15,916,311)   -                       -                       -                       -                       
Bond Proceeds 19,595,000    -                       -                       -                       -                       
Bond Premium (Discount) 2,000,000      -                       -                       -                       -                       
Cost of Issuance (691,900)        -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       -                       4,986,789      -                       -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       -                       2,768,250      -                       -                       -                       -                       -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       2,768,250      -                       -                       -                       -                       -                       
= = = = = = =

COMPONENTS OF FUND BALANCE:
Capitalized Interest Fund -                       -                       1,077,725      -                       -                       -                       
Reserve Fund -                       -                       1,690,525      -                       -                       -                       
Bond Payment Fund -                       -                       -                       -                       -                       -                       

TOTAL ENDING FUND BALANCE -                       -                       2,768,250      -                       -                       -                       
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 7



EC West Metropolitan District No. 1 Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
SPECIAL IMPROVEMENT DISTRICT - CAPITAL PROJECTS
REVENUE

Interest Income -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Accounting -                       -                       -                       -                       -                       
District Management -                       -                       -                       -                       -                       
Legal -                       -                       -                       -                       -                       
Engineering -                       -                       -                       -                       -                       
Capital Outlay 15,916,311    -                       -                       -                       -                       
Contingency /Emergencies/Misc -                       -                       -                       -                       -                       

TOTAL EXPENDITURES -                       -                       15,916,311    -                       -                       -                       -                       -                       

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       (15,916,311)   -                       -                       -                       -                       -                       

OTHER SOURCES / (USES)
Transfers In/(Out) 15,916,311    -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       -                       15,916,311    -                       -                       -                       -                       -                       

CHANGE IN FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       
= = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 8



4456/4457 County Tax entity code DOLA LGID/SID 68045

TO:   County Commissioners1 of Elbert County , Colorado. 

On behalf of the EC West Metropolitan District No. 1

the Board of Directors

of the EC West Metropolitan District No. 1

$

$

Submitted: for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 92.009 mills 0.92                         

2.
0.000 mills -                           

SUBTOTAL FOR GENERAL OPERATING: 92.009 mills 0.92                         

3. General Obligation Bonds and InterestJ 0.000 mills -                           
4. Contractual ObligationsK 0.000 mills -                           
5. Capital ExpendituresL 0.000 mills -                           
6. Refunds/AbatementsM 0.000 mills -                           
7. OtherN (specify): 0.000 mills -                           

0.000 mills -                           

TOTAL:[ ] 92.009 mills 0.92                         

Daytime 
phone: (970) 926-6060 x6

Signed: Title: District Accountant

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Eric Weaver

Sum of General Operating 
Subtotal and Lines 3 to 7

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to 
be levied against the taxing entity's GROSS 
assessed valuation of: 

12/3/2025

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

10

10

Page 1 of 2 Form DLG 70 (rev 10/24)
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EXHIBIT B 
2025 AUDIT EXEMPTION APPLICATION 

 








































