
EC West Community Authority Board
Statement of Net Position
September 30, 2025

ASSETS
CASH

KeyBank Checking -                           
Pooled Cash -                           -                           -                           -                           

TOTAL CASH -                           -                           -                           -                           -                           

OTHER CURRENT ASSETS
Due from District #1 -                           -                           
Prepaid Expense -                           -                           

TOTAL OTHER CURRENT ASSETS -                           -                           -                           -                           -                           

FIXED ASSETS
Construction in Progress -                           -                           

TOTAL FIXED ASSETS -                           -                           -                           -                           -                           

TOTAL ASSETS -                           -                           -                           -                           -                           

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES

Accounts Payable -                           -                           

TOTAL CURRENT LIABILITIES -                           -                           -                           -                           -                           

DEFERRED INFLOWS
Deferred Inflows -                           

TOTAL DEFERRED INFLOWS -                           -                           -                           -                           -                           

LONG-TERM LIABILITIES
Developer Payable- Capital -                           -                           
Developer Payable- Operations -                           -                           
Accrued Int- Developer Payable- Ops -                           -                           -                           
Accrued Int- Developer Payable- Cap -                           -                           

TOTAL LONG-TERM LIABILITIES -                           -                           -                           -                           -                           

TOTAL LIAB & DEF INFLOWS -                           -                           -                           -                           -                           

NET POSITION
Inv in Capital Assets -                           
Amount  to be Provided for Debt -                           -                           
Fund Balance- Non-Spendable -                           -                           
Fund Balance- Restricted -                           -                           -                           -                           
Fund Balance- Unassigned -                           -                           

TOTAL NET POSITION -                           -                           -                           -                           -                           
= = = = =
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No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



EC West Community Authority Board Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
COMBINED FUNDS

REVENUE
Transfer from District No. 1 -                       -                       -                       -                       -                       -                       -                       1                      Per District No. 1 Budget 
Transfer from District No. 2 -                       -                       -                       -                       -                       -                       1                      Per District No. 2 Budget 
Interest & Other Income -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       2                      

EXPENDITURES
Administration

Accounting -                       15,000            15,000            15,000            -                       -                       -                       65,000            See General Fund
Audit -                       -                       -                       -                       -                       -                       -                       -                       See General Fund
Legal -                       15,000            15,000            15,000            -                       -                       -                       300,000          See General Fund
District Management -                       15,000            15,000            15,000            -                       -                       -                       25,000            See General Fund
Election -                       -                       -                       -                       -                       -                       -                       1,000              See General Fund
Insurance, Bonds & SDA Dues -                       1,000              1,000              1,000              -                       -                       -                       4,000              See General Fund
Website & Miscellaneous Other -                       2,000              2,000              2,000              -                       -                       -                       3,500              See General Fund
Contingency -                       -                       100,000          -                       -                       -                       -                       -                       See General Fund

Debt Service -                       
Bond Interest -                       -                       -                       -                       -                       -                       -                       2,451,556      See Debt Service Fund
Bond Principal -                       -                       -                       -                       -                       -                       -                       -                       See Debt Service Fund
Debt Issuance Expense & Trustee Fees -                       -                       -                       -                       -                       -                       -                       1,377,701      See Debt Service Fund
Contingency -                       -                       150,000          -                       -                       -                       -                       150,000          See Debt Service Fund

Capital Outlay -                       -                       100,000          -                       -                       -                       -                       38,471,024    See Capital Fund

TOTAL EXPENDITURES 0.000% 48,000            398,000          48,000            -                       -                       -                       42,848,781    

REVENUE OVER / (UNDER) EXPENDITURES -                       (48,000)           (398,000)        (48,000)           -                       -                       -                       (42,848,779)   

OTHER SOURCES / (USES)
Developer Advances -                       50,000            310,000          55,000            -                       -                       -                       332,000          To cover shortfall in General and Capital Funds
Bond Proceeds & Premium -                       -                       -                       -                       -                       -                       -                       51,778,000    Per 7/31/25 Piper Model

TOTAL OTHER SOURCES / (USES) -                       50,000            310,000          55,000            -                       -                       -                       52,110,000    

CHANGE IN FUND BALANCE -                       2,000              (88,000)           7,000              -                       -                       -                       9,261,221      

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       7,000              

ENDING FUND BALANCE -                       2,000              12,000            7,000              -                       -                       -                       9,268,221      
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non-Spendable -                       -                       -                       4,000              -                       4,200              
TABOR Emergency Reserve -                       1,500              6,300              1,650              -                       9,960              
Restricted For Debt Service -                       -                       -                       -                       -                       9,252,719      
Restricted for Capital Projects -                       -                       -                       -                       -                       -                       
Unassigned -                       500                  5,700              1,350              -                       1,342              

TOTAL ENDING FUND BALANCE -                       2,000              12,000            7,000              -                       9,268,221      
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



EC West Community Authority Board Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Transfer from District No. 1 -                       -                       -                       -                       -                       -                       -                       1                      Per District No. 1 Budget 
Transfer from District No. 2 -                       -                       -                       -                       -                       -                       -                       1                      Per District No. 2 Budget 
Interest Income -                       -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       2                      

EXPENDITURES
Administration

Accounting -                       15,000            15,000            15,000            -                       -                       -                       40,000            Estimated Need
Audit -                       -                       -                       -                       -                       -                       -                       Exemption Included Above
District Management -                       15,000            15,000            15,000            -                       -                       -                       25,000            Estimated Need
Legal -                       15,000            15,000            15,000            -                       -                       -                       100,000          Estimated Need
Office Supplies, Bill.com Fees, Other -                       1,000              1,000              1,000              -                       -                       -                       1,500              Bill.Com & Other
Election -                       -                       -                       -                       -                       -                       -                       1,000              Prep Work For 2027 Election
Insurance, Bonds & SDA Dues -                       1,000              1,000              1,000              -                       -                       -                       4,000              Districts No. 1, 2, and CAB
Website -                       1,000              1,000              1,000              -                       -                       -                       2,000              ADA compliance 
Contingency /Emergencies/Misc -                       150,000          -                       -                       -                       150,000          Unforeseen Needs

TOTAL EXPENDITURES -                       48,000            198,000          48,000            -                       -                       -                       323,500          

REVENUE OVER / (UNDER) EXPENDITURES -                       (48,000)           (198,000)        (48,000)           -                       -                       -                       (323,498)        

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       -                       -                       
Developer Advances Received -                       50,000            210,000          55,000            -                       -                       -                       332,000          

TOTAL OTHER SOURCES / (USES) -                       50,000            210,000          55,000            -                       -                       -                       332,000          

CHANGE IN FUND BALANCE -                       2,000              12,000            7,000              -                       -                       -                       8,502              

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       7,000              

ENDING FUND BALANCE -                       2,000              12,000            7,000              -                       -                       -                       15,502            
= = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 3



EC West Community Authority Board Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
DEBT SERVICE FUND

REVENUE
Transfer from District No. 1 -                       -                       -                       -                       -                       -                       -                       Per District No. 1 Budget 
Transfer from District No. 2 -                       -                       -                       -                       -                       Per District No. 2 Budget 
Interest Income -                       -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Bond Interest -                       -                       -                       -                       -                       -                       2,451,556      Assuming 6.5% Rate for 11 Months (Jan-Nov)
Bond Principal -                       -                       -                       -                       -                       -                       -                       
Paying Agent / Trustee Fees -                       -                       -                       -                       -                       -                       -                       
Debt Issuance Expense -                       -                       -                       -                       1,377,701      Per 7/31/25 Piper Model
Contingency -                       -                       -                       -                       -                       -                       

TOTAL EXPENDITURES -                       -                       -                       -                       -                       -                       -                       3,829,257      

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       -                       -                       -                       -                       -                       (3,829,257)     

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       -                       -                       (38,696,024)   Per 7/31/25 Piper Model
Bond Proceeds -                       -                       -                       -                       -                       51,778,000    Per 7/31/25 Piper Model
Bond Premium -                       -                       -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       -                       -                       -                       -                       -                       -                       13,081,976    

CHANGE IN FUND BALANCE -                       -                       -                       -                       -                       -                       -                       9,252,719      

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       9,252,719      
= = = = = = =

COMPONENTS OF FUND BALANCE:
Capitalized Interest Fund -                       -                       -                       -                       -                       5,571,719      Per 7/31/25 Piper Model, Less Interest Payments
Reserve Fund -                       -                       -                       -                       -                       
Surplus Fund -                       -                       -                       3,681,000      Per 7/31/25 Piper Model
Bond Payment Fund -                       -                       -                       -                       

TOTAL ENDING FUND BALANCE -                       -                       -                       -                       -                       9,252,719      
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 4



EC West Community Authority Board Print Date: 12/3/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
CAPITAL FUND

REVENUE
Interest Income -                       -                       -                       -                       -                       -                       

TOTAL REVENUE -                       -                       -                       -                       -                       -                       -                       -                       

EXPENDITURES
Legal -                       -                       -                       200,000          Costs Related to Capital Construction & Acceptances
Accounting -                       -                       -                       25,000            Costs Related to Capital Construction & Acceptances
Engineering -                       -                       -                       25,000            Costs Related to Capital Construction & Acceptances
Bank Fees -                       -                       -                       -                       5% of Interest Income
Water -                       -                       -                       Breakout TBD
Sanitation -                       -                       -                       Breakout TBD
Storm Water -                       -                       -                       Breakout TBD
Streets -                       -                       -                       Breakout TBD
Parks and Recreation -                       -                       -                       Breakout TBD
Other Capital Outlay -                       -                       -                       38,446,024    Allowance for capital projects & acceptances
Organizational Costs -                       -                       -                       -                       
Contingency 100,000          -                       -                       -                       -                       

TOTAL EXPENDITURES -                       -                       100,000          -                       -                       -                       -                       38,696,024    

REVENUE OVER / (UNDER) EXPENDITURES -                       -                       (100,000)        -                       -                       -                       -                       (38,696,024)   

OTHER SOURCES / (USES)
Transfers In/(Out) -                       -                       -                       38,696,024    Transfer of Project Fund From Bond Issuance
Developer Advances 100,000          -                       -                       -                       -                       

TOTAL OTHER SOURCES / (USES) -                       -                       100,000          -                       -                       -                       -                       38,696,024    

CHANGE IN FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       

BEGINNING FUND BALANCE -                       -                       -                       -                       -                       -                       

ENDING FUND BALANCE -                       -                       -                       -                       -                       -                       -                       -                       
= = = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 5
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